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Merchandise exports to the U.S. as a share of nominal GDP, trailing 4 quarters · Latest: Q1 2026

How Much of Canada's Economy Rides on U.S. Exports

Notes: Merchandise exports to the United States (balance-of-payments basis, seasonally adjusted, annualized) as a share of nominal GDP (current prices, SAAR); trailing-4-quarter averages. Goods only —
services exports excluded. Shaded: recessions (C.D. Howe Business Cycle Council).
Source: Statistics Canada, Table 12-10-0011 (vector v87008956, released 04 Aug 2026) and Table 36-10-0104 (vector v62305783, released 29 May 2026). Retrieved 16 Aug 2026.
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