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Approximate contribution of each major component to all-items inflation (black line) · Latest: July 2026

What's Driving Inflation, in Percentage Points

Notes: Each bar is the 2025 basket weight × that component's year-over-year change, weights held fixed. The 8 bars rebuild all-items inflation (black line) to within 0.04 pp, typically. Dashed = 2% target.
Source: Statistics Canada, Tables 18-10-0004 and 18-10-0007. Released 17 Aug 2026. Retrieved 17 Aug 2026.
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