What's Driving American Growth
Contributions to annualized real GDP growth (black line = total) - Latest: Q2 2026 - GDP +1.5%

. Consumer spending . Investment . Government . Net exports

“Il,lﬂl”lill_ih.l

10pp -

Spp

Opp -

Contribution (percentage points)

_Spp -

2021 2022 2023 2024 2025 2026

Notes: BEA contributions of consumer spending, investment (incl. inventories), government, and net exports to annualized quarterly real GDP growth. Additive by construction - the bars sum to the black line
(verified in pipeline).

Source: U.S. Bureau of Economic Analysis via FRED (DPCERY2Q224SBEA, AOO6RY2Q224SBEA, A822RY2Q224SBEA, A0O19RY2Q224SBEA, A191RL1Q225SBEA). Retrieved 29 Aug 2026.
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